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FINANCIAL AND COMMERCIAL

High Carnival Among the Bears—A Raid on
Several Faney Storks.

GOLD STEADY AT 112 58 A 112 34
b "
Investment Recurities Pirm—Railway and Gov-
ernment Bon'ls Quiet—Money on Call 3 and
4 Per Cent—The Bank Stalement,

Wass STrRsr,
BATURDAT, April 20—6° M,

Oh, for a Molley that could trest the rise and fall of
a daily tock markot as be has done that of the Dutch
Republic, who could delineate I8 tr ALral
and spoils, i bonest loaders and e rmr rillﬂt
There 1s a8 much maserial fur history here, living and ,
close at hand, as among the dend records of the past;
but the historian s wanting So there fs nothing left
but the brief narrative of business hours to bo haktily
sketched by the money writer's pen.

Fhe bears achieved a ten sirike at the very opening,
for they bowled down the entire frame of the stock
list with the very first ball; nor did the bulls succeed
n setting up the (allen pins until 1t was nearly time to
close the establishment, They toppled over with great
unanimity, the rallways being first to fall and the coal
stocks the last, but even these wore upsot nally by
the ‘‘dead wood' of the rest of the markel lLake
shore got the worst of the baterng, and
was  offocuvely knocked inlo sueh a sort ol
cocked hat n8 wae to be coustruoted out
of o fall of from B4% to 062%, There was
an evident scare on the part of holders of Jong stock,
ond for a time there existed a “‘saune gui peut’ pro
pensity 1o sell out at'any cosi, a proceediog which at-
tracted the atsention of the amiable Twenty-third sgtreot
bears, who kindly helped on the process by contribut.
ing an additional hnoe of short salos

The same thing 19 in a great measure true of Westgrn
Union and Michigan Central. FPossessors of theso
stocks have for some time boen holding on with no
greater grip than 18 supposed lo be affurded by one's
eyelids, and ever and agan strongii gives way and
ghares fall like—well, like winking.

The Commodore even 1s a disappointment to the
buils, for ho has woipped over praciically to the bear
gide by his warfare on existing rallroad tariffs and by
bis liabulity to switeh off into another sphere of use-
fulness whero the musie of steam whistles and driving
whaoels & unkoown. Apropos of this subject. It s
stated that the several Western ronds most severely
affected by the wartare approachod the Commodore yes
terday by letier with a proposition and o threat. The
frst was well enough, but bo be coerced was plling up
the sgony, and of this latter malady the Anclent Mari-
wer hnd #uffered enongh already, so the subject was dis-
missed with a rather forcible intimation that they
might go tholr own ways. The impert of the threat
cropped out to<day in a reduction of passenger rates
and a promise of & further reduction in rates for Enst-
bound freights

Michigar. Central,ns n sort of Slamese adjounnt to
lake Shore, sullered equally, if not more severely,
#oee it tell from 51) to 49 under the same condi-
tiops of a frestiet of long stock, though 1t strogeled
up one per cont at the close. O course, the steady de-
eline of the last fow daye largely Increased the short
lutercat, nnd bad the effect of issuing, a8 It were, just
o many RE Y. Poeards W attentive bulls, inviting a
jurn {n the market Shortly before three o'clock the
latter replied ““With pleasure,” snd in a fow minutes
the whole list was whirled up nearly one per cont.
This movement was particularly to be romarked
in Northwestern common, st which a dead sot
bl been mado by the bears without effect,
though the stock was hammered on seller 60 options
ot thres-quarters por cent” below the eash price, The
fall was, however, stoutly resisted by the Kenmedy
party, who ultimately cprried the prica up trom 3§13
to 40%; at the Hoiwh, and even to 411y for a sirect quo-
tation (ns was rumorcd) after the hoard had closed.
Taking the day's bns‘ness altogether it wnas an active
phe, though the iaterest was chiefly confined to the

stocks we have named,
TIE FALES TO-DAY,

The transactions at the Stock Exchange nggregated
22,000 sharos, a8 follows:—New York Central and Hod
son, 1,200; Erie, 16,700; Lake Shore, 77,750; Northwesl.
ern, 0.850; do, preferred, 1,060; Hock Island, l,:mu;
Fueific Matl, 850,000; St, Paul, 4,500; do, preferred, 2,500,
Ohios, 0,000; Western Unlon, 43,500, Wahash, 175; Unton
Pacifie, 200; ¢, C. and L C., 200; Delnware, Lacka-
wapna ond Western, 3,720; Michigan Central, 21,008;
Haonibal and St. Jogeph, H00.

OPRNING, HIGHNST AND LOWEST PRICES,

The following table shows the opeuling, highest and

lowest prices of the day :—

D;Mn(n Higheat,  Lowest,
Now York Cemtral........ 112} F lg;u 112
HBarlom..ccovvasvsnvernne 1.:ri‘ 188 1 1080
Ene..... 3 e e S R ke u-. 141 134
Jnke BhOPO..ossunessensss BN RN 52y
Wabhsh. .o soees unsnsssny . B3 80 24
NorthwesterD. oo veansnses 08Y 407, P
Northwestern preferred. .. 58 58 Ay
Rock Isiand......coeeiee 104 104 1008
PIAADUTE  cec v v unnnvsnnaer BRI ol i
Milwaukes and St. Paul.. . d47 0y uy any,
Milwankee and St Paul pfi, 64y ey (734
Ohlo and Misslssing .. .. 15% 158 15
New Jersey Ceniral,,..... ¥ o 08y
Del, Lack. and Western,. 10017 110 1m9
Union Pacllt. cccseceeess i 641y oy
C,C.amd L O ssssnse UN 1% 4,
Wostern Uniof..i..voens 08 04 6y
Atlantic and Pacific Tel.... 18 18 18
Pacilio Mall..ooccaneanniae. 0N n Wy
PROAIOR, oocpaannsnnsenn e JIBY 1243 126y
CLOSING PRICES—3 7. 2
I seific Mall. ... 20w & a B0
“!Illi’l?l o Y A § B 4N
Atk Fae n L LT
Guieksiiver, ... a'-, a R
micksiiver pf, 1 & a4y
lrI‘:nvn& T » a 25
mrLaMpl. 7 n * s Sis
Adams Kx... M8 & N L] w‘l
merigan Ex. /2 a s K A 140
n:ht:'”'onﬁ:t‘; % i 5:..1 o7 8 '.‘.'ﬁ‘
L] . - P L) "
OBICR AT 07 % m " Oblo 4 Miss s 108 & 104
A lev A Pites vd A WY Pannma s 1OBLS w1300
pkasw o A0 40N Tol A Wah D SN a
Ll & N W pt Geitg & by Undon Paeifie,. 04 n &4,
Chicd B L0108 o 104 Mimonel Pas 184 o 141
MuafiP. . . 075 » 37% Prodd PetCo.llily 1LY
Ml & 8LP pr enll o ooy

ADVANOR AXD DROLINE,
e following are the changes in clos tng prices com-
pared with those of yestorday . —

Avvaxee —Erie, Y%5; Missonri Pacifie, % ; North-
west common, 1%; St VFaul common, 2 ; do. pre.
forrod, 4.

Dictive. —Westorn lnlon, &: Wahash, : Rock
Island, : Pacifie Mail, 5; Ohio and \llulmp;u,
5 New .lerunr t..'nul T5i Norithwest pretorred,
21;; Michigan Centreal, 2; Lake Shore, 14 ichwnu

Lackawana and Western, 4; Now Y ork Central, L'

Staroxany.—Atlantie  and  Pacifle prrf-md
Atlaniie pod Pacifio Telograph, C., C.and 1. G, €. 0., u,
sud L, Hannibal common apd preijerred, Hnrlr'm,
Tlinots ¢ Jentral, Panama, Quicksilver, Producers’ Jo.
trolous, Unlob Paciie and gokl,

THE MONEY MAMKET.

Monoy was frecly supplied on call loans at 3and 4

per cont  Prime paper I8 discounted at4 and 8 per

ornt
Tlle rates of exchange on New York are as follows:—

h, 616 premium: Charleston, unchanged;
Cinemmnattl, very firm, 100 premium; New Orloans,
sommercial 132 a 1-16, bank %; . Louls, 100
premiam; Chicago, ™h premium. Fterling exchange
was firin; prime asking rates, 4888 4.90; solling rates,
AETN A ANTY, and 4505 & 4800 relchmarks, 054 5
B4, and D% a 96); cables, 0% ; prime Parie
quiet. and firm; 5.14% and 6117
THE BANK STATEMKNT, :

Currencpsontinues to return 10 New York, the legal
benuder average having risen §1,002,000 during the wosk,
and there having also boen a gain i national bank note
purrency. The result of the changes on e total re
perve 18 a gain of §691,500, and on the sorplus reservo
& galn of §575,125, the wsurplus reserve mew being
§4,084,625. The following is a tson of the bank
w for the past lwo weeks:—

20 April 29, Diffe
Loans. .cooee 752,400 $252,117.200 Doc. . §1, 635, 200
fpecte....... 15,071,000 17,000,000 Dec,, 1,000, 700
fegnl i 41,006,500 40,088 800 Inc... 1,002 500
annu..... B0, 202,400 202,529 100 Dw ve 703,300
Cireulstion ., 16,232,000 14,262,800 Dec., 30,500

“ Tne following shows the relations betwoen the total
pescrve and the total liabilities:—

eveses $18.077,300 $17,078,600 Dee, . $1,000,700
w-.aﬁ & 500 43,080,300 lncy. 1,602,000

w $60,474,100 §60,160,000 Inc.. §001,800
.

ot

%

50,515,600  50,632.275

—_—

7

i
i

$5,000,000 $9,03,605 Inc.. $875,125

THE GOLD MAMKET.

Gold opewed st 1124, aml closed at 1123, all the mies
uf the day having been ot those figures The rates
patid for enrrytug wore 2, 135 1 and 3 percent. loans
were aleo made fat

OFERATIONS OF THE GOLD KXCHANGE BANK,
GOl DUIOBEOE. o voosuanssssnscnsnans cansasvs $1,003,518
4,208,478
Giross nlrll'lum........................... .'II , 04, 000
OLEARING HOUSK STATEMENT.
Curreney eXchABEON. (oo e sessnonsss sonsss P8, 004,442

CUPTenoy DAIATCRR, . . iuvure e saassssnsnsse -*.0!'3.3“
Gold oxchanges, ,..... .

GOl DRMEME oot orroris saabnensasssrasan Hlom
WEEKLY CLEARING HOUSE STATKMENT
Currency exchanges #370,725,108
Curnlwp balanges 20,102, 140
Gold exchanges. 47,507,571
GORE DAIADCER. o e veivisinniesrnscnnnssennes  hHTT,520

The spacie shipmonts to Europe to-day amounuted o
£370,000, of which $240,000 was gald coin and the ro-
mainder silver bars

INVESTNENT SIARES

Investment stocks are generally firm, We quote:—
Chieago, Burlington and Quiney at 117; Morris and Es-
sox at 1025 a 102 ; New York and New Haven at
154 a 155; Delaware, Lackawanna and Western at 1003
n110a 100 01095 ; New Jorsey Contral at 90% a
Wy 08%; Delnware aud Hudson at 114 4; New York
Ceutral ot 112% n112; United Sintes Express at 70;
American at 621 n 624; Wells Fargo at 86);; Rock
Island st 1083 a 1001,

THE UNITED STATES TREASURY,

Advices from Washington state that (bhe Treasury
holds $346,780,000 in bonds to secure bank eirealatlon,
a decrease for the weok of $1,000,000, Bonds held to
seoure public deposits, $1%,600,000. National bank

circulstion outstapding, §396,780,000, ol which
$2,100,000 are gold notes

Kevenue reocipls t0-du¥...coovsseenesreaes  §000,000
Tutal for Mmoo, .....q.. 1, 700,000
Fiscal yoar to date. ..., 96,140,000
Custom s recel Itu to-day .. 00,000
Total for wonth....oeuunees 11,550,000
Fisoal ywar to date, ... 00000 250,360, 000
Bank notes received for rodumpuun to- uw. 600, 000
Totul for the week...... sanashananenbanainel, (O NADLOUD

The Assistant Troasurer paid out to-day §378,000 gold
on aceount of interest, and $22,000 In redemption of
five-twenty bonds. The Sub-Treasury to-day paid out
$10,000 silver In exchange for fractional currency to
upplicants hero, and $36, 500 on drafts from Washing,
ton. Up to the close of business $4,205,600 of the
$4,000,000 gold pold Thursday had been takea up. The
imports for the woek wera §5,002,009, of which
$1,153,974 wore for dry goods and the remainder gen
erul merchandise, The specie ahipment was §533,004
and the specle imports 62,500,

HAILROAD BONDS,

Rallrcad bonds were dull and Irregalar but generally
highor, The changes were as follows:—An advance op
1 per cent in Lehigh and W, B. consolidated, i per
cont in Missourl, Kansas and consoltdated sinking fund
(ex couponj, % per cent in Pittsbury, Fort Wayne and
Uhicago first, %4 per cont 1n Michigan Central sevens,
Milwaukoo and 8t. Paul (La Crosse division) and Union
Facifle sevons land, grants; 4 por cout in Pacifie Rail-
road of Mizsour: second, 'y per cent in Chicago and
Northwest consolldated wupnn gold bonda; a decline
of & percont in ., C. and 1. C. second, Rome, Water-
town amd Ogdemsburg conzolldated first mortgage, %
por cent In Loufsville and Nashville consolidated '98
and Ohio and Mi solidated, 4 per cent in
Union Pacifie Rallroad ﬂrn mortgage and Union Pacific
ginking lund. The following were the closing quota-
tions for Pacifle Railrond bonds:—Upion Paoifie firste
104 5 to 1044 ; Union Pacttic Innd grants, 100 to 1001 ;
Union Paciie #inking funds, 91% to 917;; Central Pa-
clfias, 1005 to 107,

THE FOREIGY MARKET.

The London advices report the market for consols
nand United States bonds quiet and steady, Erlo re-
cavered to 18Y. The Times, In {ts fnaocial article to-
day, says that the tenders for the new Indian 4 per
cent loan of $20,000,000 yesterday amounted to
$15,000,000. The entire loan was allotted at £102 S
and upward. The failnres of Gillam, Long & Co., com-
mussion merchants, with liabilities of £49,000, and of
Ward, Brother & Co., merchants, of M , with
linbillties of $21,500, are reported to-day. Tho failure
of another broker was reported on the Stoek Exchange
to-day, The sock market 18 generaily firm, with sn
upward tendency. In Poris rentes are 1000 So; ex-
change on London for short sight, 250 216,  Monday
fs & holiday on the Stock Exchange, it being the regu-
Iar semi-annual settling day at the Bank of England,

ETATE DONDR

In State bonds Missourl sixes of 1578 sold at 102%,
Tennossee, old, nt 4315 and Digtriot of Columbia 8,65's
at 083 n 687

s

PHILADELFIIIA STOCKE
The following are Lhe Philadelphin stock quotations
at three o'clock shis day 1 —

id. Acked,
Oy sixes, 0ld,.c.oevacarnansanesress 104 —_
ClLy RIXOR, DEW.. oo surarsasnosioonss JORY 1083,
United Vompanies ol New Jersey,... 130 141,
Pennsyivania Railroad, ..o vveeveiiens oy
Pluladelphin and Reading Railrond. .. 44 Yy
Lehigh Yalley Rulroad, .. oveieees.. B8 by iy
Catawissa Ratlroad Preferred,....... 42% 43
Fhiiadelphia and Erie Ruiroad....... 18!‘ 185
Northern Central Bailroad, .vecavenee 3% ﬂ?g'
Lehigh Navigation, ...... astaernsenve BTN 47y
Lehigh Navigation gold loan........ 1094 1053y

MEMORANDA,

The following is the oMcial stalement of the earnings
of the St Loais, Iron Mountain and Southern Railroad
for March:—

BarnIngs . ocorecersscnronrsinesssnsnnssssnssss $I06,208
EXSPONSOS. .ccosssrrnnnsasaisss vens 174,030

Not earnings. sesvenannseanes e S12L,073

The annual statoment of the Chioage, Milwaukoe and
8t P'aul Rallway shows the following results:—

181, 1874
Total carnings......c...00q . 8,008,007 £5,250, 743
Totul expenses,, 5,871,110 &,170,358
Nel earnings............ .. §4,081,900 i_s,m,m

Tlie following are the estimated earningz of the Ohlo
and Mississippl Railrond for the last week in Apiril:—

UL e e
IOTE sensisnrnnansaves
TROPENSe I 186, e vvvvveenserenessnnensess $10,670

NEW YORK STOCK EXCHANGE SALES

Sarvmoay, April 20, 1874
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COMMERCIAL REPORT.

COTTOX ON THE BpoT l-l6C. LOWEB—FUTURES
EASY—FLOUR QUIET—WHEAT HEAVY-—CORN
LOWEB—OATE QUIET—WHISKEY QUIET—PFORK
LOWER—LARD LOWER—PEITOLEUM QUIRT—
BPIRITS TUBRFENTINE DULL—RBOSIN QUIRT—
OILE QUIET—FREIGHTS FAIRLY ACTIVE-—COFVER
BTEADY—BUGAR BTEADY.

Satukpay, April 208 P, M

Husineas transactions were almoss everywhera hight
to-day, though there were freo seilera In almost every
depariment of trmle.  Blocks are heavy ns a genernl
rule, wh:ln the currency Is depreciating, and holders of
merch test & willingn to sell close down
to the cost of produetion, whiu tn some cascs they are
compelied to sell at un sctual loss rmtber than to hold

Jonger in view of the unpromising outlvok. On ‘Change

four was quiet, Wheat steady  Corn about e o 1o

lower. Oata quick Pork and lard lower, Naval stores

and petroleam dull.  Cotton on the spol 1-16c. lower.

Futures were easy, Freighis were fairly active.

A
dolllii A8 49

Petrvlewm was dnll. Naval stofes wers dull. Oils were
qulet finm, Colfes was stemdy bul quiet. Sugar was
stendy,

Corrgn.—The market for  Hraells was gulet  bue
stondy.  Mild  eolffes  ra antet.  We  auote :—
Ordinnry  cargoes, 15355 15%e; fale do., 174e

a YiMe; good do, 17%e & I8e; prima  do, 18\e
A 1BYe. ; extrome rango for lots, 163ge. a 1#4e. ; Banton, falr
1o good, 17e a 174e, gold, ninety aays | Java, goverumnns
bags, 2de. & 2e.; do., gram mas, 2o, & e Bingapare,
day, 18, n 200 1 Coylon, 1The & 10 Marscaibo, 10e =
10 Loguagyrs, 17050 0 1840, Jamalen, 1Te. a 18e.; Su
Domiuge, 1he. u 18%e 1 Porto Rico, 15 4 10 ; Costa Ithen,
17¢. a 0n, ; Macasanr, 1840 n 1005 ; Mexicnn, 17e, o 180,

Manila, 17e. & 18e.; Angontura, 17e. n 186,; Savaullla 10a &
184 : Curacon, tthe. m 170

Gortox.—The market lor spot rmled easy ana iynotations
were marked down be.  Futnres closod easy. wing
,rim |a|4u; compare with Friduy's prices as r-llu?'._

a5, Sesburday, April
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DPee...... 18 116 a3 382 |
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